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1. Definitions and explanations

A.Definitions

The following terms and expressions - wherever mentioned in this agreement - shall have
the meanings in front of each one of them, unless the context dictates otherwise:

The first party: the bank / bank whose details are shown in Clause (First} of this agreement.
The second party: the customer of the bank /legal client whose details are clarified in
Clause (First) of this agreement, or who signed on his behalf or by decision from

Partners / Board of Directors on this agreement. The definition includes an agent or
authorized representative of the customer.

Current account: an accounting record opened by the bank and established in accordance
with this agreement upon the request of the customer. It entails the rights and obligations
of both parties. Rights and obligations include accounting restrictions carried out by the
Bank in accordance with banking regulations, rules and customs.

B. Explanations:

In this Agreement, unless the context otherwise requires:

1.The reference to years, months and days is a reference to the Hijri calendar.
2.Areference to the agreement is a reference to clause (first), clause {second} and clause
fthird) and annexes to the agreement, and this includes amendments or additions to it.

2. introduction

The second party wants to update a current account with the first party, and the first party
agreed to the second party’s request .Therefore, the two parties agreed, with full legal
capacity, to conclude this agreement, subject to the provisions of the relevant laws,
regulations and instructions suchas AML Law, CTF LAW and Its Financing and it's
implementing regulations, the instructions issued by Saudi Central Bank as Bank accounting
rules. In the event of contradiction between the provisions of the agreement and the
provisions of the regulations and instructions; The provisions of the regulations and
instructions prevail over others. The foreword above is an integral part of this Agreement.

3. Rights and obligations of both parties

1. The first party is committed to open a current account for the second party exerting the
necessary care to implement his orders on the account within limits of the banking rules,
and regulations. First party assumes no liability on errors executed on his account unless
errors are due to his negligence or Intentionally or failing to comply with the necessary
diligence care intended for the purposes of implementing this agreement; must give full
Attention, skill, prudence and diligence according to expected conditions - within reasonable
limits - from any facility.

2. The first party has the right to benefit from the money amounts deposited inthe current
account, giving his full commitment in enabling the second party to obtainimmediate
access to these amounts upon request. It's unlawful for Second party to request profits on
those amounts. Asiit's up to both parties to set up an agreement where the second party
can gain profit on those amounts.

3. The second party is prohibited from using the account for any purpose or unlawful
activity, and he must inform the first party if there are any opposition or suspicion on the
account. Ifno dispute to any a transaction executed on the account within (thirty) days
from execution date is a consent and proofto its legitimacy.

4. The first party has the right to collect a specific fee from the second party in exchange for
the services provided , and may collect it directly without referring to the second party,
provided that those fees are not inconsistent with what is issued by the first central bank.
And are adequately published in all first party branches locations 30 days prior applying
these fees.

5. The second party shall be responsible for any expenses or taxes imposed by the state in
connection with any of the services or products provided by the first party to the second
part, whether it is imposed now or may be imposed in the future.

6. The first party informs the second party, via text messages, on the mobile phone number
mentioned in the agreement - or any other means agreed upon - with the following:

a. All transactions executed on the current account as soon as they occur.

B. Before changing the status of the account, or suspending the powers of the delegate fora
sufficient period

7.The second party should update his registered ID documents and information in this
agreement, in case of any update or change onit, the first party may lawfully freeze the
second party ‘s account if the second party failed to update his information.

8. The first party may suspend the powers of those authorized to sign upon the expiry of
their ID, unless the second party provides an update thereof, subject to the provisions of
Paragraph No(6) . Referred to above

9. The second party agrees that the first party will undertake for the purposes of opening
and running the current account and abiding by the applicable regulations by obtaining ID
document data and its updated information through the services provided by the National
Information Center or any other reliable and independent bodies.

10. The first party may, in the event of a breach by the second party of this agreement, take
the measures it deems appropriate within the limits of the procedures stipulated by the
regulations. Banking and common rules.
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3. Rights and obligations of both parties

11. The second party has the right to close the current account and obtain the full balance at
any time, after applying to the first party accompanied by the ATM cards, checks and any
related belongings arising from the account.

Guarantee letters, opening of letters of credit, deduction of commercial papers and other
similar obligations that require the continuation of the account.

12. The first party has the right to close the account when the current account is opened and
did not deposited any money for a period of ninety days (from the date of opening the
account, or the second party deposits a certain amount, and then withdraws from it to reach
Zero balance). Considering notifying the second party via text messages on the phone
number or mobile phone registered in the agreement - or any other method agreed upon -
long enough before closing the account.

13.Inthe event that the second party desire to cancel or add one of the delegates to the
account, or to amend the signature of any of the delegates on the account maintained with
the first party; This is done through the forms prepared by the first party. In this case, the
first party will approve any process that the second party performed on the account before
receiving the amendment or cancellation instructions sent by the second party or it was
issued on a date prior to the date of these instructions, and the approval of the amendments
will be on the second business day to receiving these amendments.

14. The first party may contact second party for marketing messages via text messages or
phone calls about the services and products that provided by first party; unless the second
party asking to stop receiving these marketing messages and publications.

15.The second party has the right to view his account statement through electronic banking
channels. He also can request to send an account statement to his e-mail or
his national address indicated in the agreement or to any other address he specifies
16. The first party once notified - by written notification from the competent court or oniits
behalf, or by an announcement in official newspapers - on the death of the owner of the
establishment in whose name was used to openthe accountlisted, or one of the partnersin
the listed company. Or a decision was made to liquidate it «Or the opening of any of the
procedures of liquidation or administrative liquidation of the second party; can then stop
the account (except if the company's articles of incorporation or articles of association
permit its continuation in the event of death), and this shall be until the incorporation
contract is amended.The articles of association, or the identification of the liquidator
authorized to manage the account, in accordance with the statutory provisions and
procedures.

17.. All the accounts of the second party with the first party are considered as one account,
and it is permissible for the first party at any time without referring to the second party to
conduct a set-off between them, and make deductions in order to meet any due and current
obligations.

18 .ltis not permissible for a party who has defaulted or neglected to notify the other party
on changes to its contacting addresses ; to declare to be unaware of the notice or not
having receivedit.

19. The second party shall refrain from making any transfers outside the Kingdom of Saudi
Arabia to any non-profit organizations, except for the permitted parties.

According to the provisions of the bank accounts rules, the first party may refuse to make
these transfers.

20. The first party does not bear any responsibility towards the second party when delaying
or not delivering the bank transfer to the beneficiary due to an error or malfunction
occurring in the technical systems outside the control of the first party, or in the case of
incomplete information of the beneficiary or the recipient’s lack of information, unless the
delay or non-delivery of the bank transfer was a result from the failure of the first party to
perform the necessary care or its gross negligence.

21. The first party approved rate with foreign exchange shall be applied to all deposits and
withdrawals in foreign currency.

22 .Withregard to joint accounts, the credit balance available in the account is the property
of its parties as partners in accordance with the ratios specified for each of them in this
agreement, and the partners bear the debit balance arising in the account for any reason.
The first party has the right to suspend the account in the event of death or incapacity to
one of the partners or the opening of any of the liquidation or administrative liquidation
procedures against any of them, or receiving a notification from one of the partners that
there is a dispute between them.

23 .Theinvalidity of any of the provisions of the agreement, its irregularity, or lack of
implementation, shall not lead to the invalidity of the rest of the provisions of the
agreement. The two parties should commit to an amendment to clause is in accordance with
the relevant laws and regulations.

24. The first party may amend the agreement from time to time - without prejudice to the
instructions of the Central Bank of Saudi Arabia - provided that the first party commits to
informing the second party of the amendments (thirty days before the date of its entry into
force), and the amendment shall be applied, from the date it was published on
First-party website. Failure to withdraw from the agreement is the approval and acceptance
to the second party amendments.

26. The first party must maintain the confidentiality of all data and account information
provided by the second party, with the exception of what the party discloses.

The first is for specific professional and operational purposes - after obtaining the approval
of the second party - and for the competent government agencies in accordance with the
relevant regulations and controls.

27.The first party may keep all documents related to the second party’s account for a period
of (ten) years as a minimum from the date of the agreement’s expiry.

28. For the purpose of activation and participation in the additional services provided in the
immediate payments system, the account information will be shared automatically and with
complete confidentiality.

With the Saudi Payments Company (the national system operator) as needed, the
information to be shared is as follows:

12 Royal Order No. (55871) and the date of 09/05/1436, the King Salman Center for Relief and Humanitarian
Action is the only authority authorized to receive any relief, charitable or humanitarian donations, whether from
government or civil origin, to be delivered to those in need outside Saudi Arabia.
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Name of the customer

A-The account number

B- The mobile phone number

C-1D number

D- Email

29. This agreement is subject to the laws of the Kingdom of Saudi Arabia. Any dispute
between the parties shall be settled amicably, and if the dispute cannot be resolved
amicably, any One of the parties referred it to the competent judicial authority.

30. This agreement has been written in the Arabic and English languages, and in the
event that there is a difference between them, the Arabic language text shall prevail,
which is the original.

aylicl Slbossdll alily Gussd 23g0d

- Corpoate Customer Account Update Form
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4 . The provided services and products related to the current account

The first party provides the second party with a number of services and products related to
the current account, including the one described below. Its submission is subject to terms
and conditions attached to this convention13, and be anintegral part of it.

Checkbook E-banking Bank phone ATM card

5. Pledges And declarations. The first Party
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The first party of the second party undertakes and and approves the following:

1. Treatment fairly and fairly, and adherence to the principle of disclosure and transparency.
2. Protect the privacy of information and use it only for specific professional and operational
purposes- after the consent of the second party - and exclude what the first party discloses
to the competent government agencies in accordance with the relevant regulations and
controls.

3. To take all necessary technical and regulatory measures to protect technical information
systems and customer data in its business, branches and subsidiaries, and that he has taken
the necessary care and reasonable efforts in establishing, maintaining, implementing and
following the controls, policies and procedures of information technology, information
security, cybersecurity and data protection, including control and control of access to
systems, encryption, and virtual protection, and has necessary business continuing plans,
restoration plans designed For protection against penetration, or destruction, modification,
Exploitation, or lost.

6. Pledges And declarations. The second Party
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The second party undertakes and acknowledges the following in full legal and statutory
capacity:

1. He is not prohibited by law from dealing with him, and that all the data he provided are
correct, reliable and up-to-date.

2. He is responsible before the competent authorities for the funds deposited in his account
with his knowledge, and those deposited in his account without his knowledge, whether he
disposed of them personally or He did not dispose of it if he did not inform him of it officially
upon learning that it was in his account.

3. that the funds deposited in the account are the result of his project activities and that he
is responsible for their safety, and if the first party from him receives any illegal or It is not
entitled to recover it or to seek compensation for it.

4 .Theright of the first party to freeze the account or any of the amounts recorded initin
case of suspicion that the sums resulted from financial fraud operations, according to the
applicable regulations.

5.He is the true beneficiary of the account

6. He is fully aware that it is forbidden to transfer to persons or entities unknown to him
according to the applicable regulations and instructions, and that all transfers are
prohibited.lt is carried out by people and destinations known to him and for personal, known
and legitimate purposes.

7. He has read and understood the terms and conditions stated in this agreement, and he will
read the terms and conditions for the services and the related products.

Current account, posted on the first-party website.

8 .Tax declaration '*:

9. The bank has the right to verify the data and information that the customer has declared
through this request in the ways it deems appropriate. The customer also authorizes the
bank to inquire about his bank dealings, as well as about the establishment or legal entity and
its persons. This is with local banks and the Sima Company for credit information, either
directly through those banks or through the competent authorities.

“The Bank complies with the terms and conditions of cach product or service within the Agreement.
""TheBank will add the tax return form approved by the Forcign Account Tax Obligation System (FTCA) and the CRS.
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Jwoall Lalo
CIs

Third: The information of the primary commissioner of

signature

Job title at the organization

Personal information

s iall lbo ) !/ o !/
Place of birth

Details of Personal ID

gpoll @s)
Branch No

aniull diigs 8)gng

aylicl Slbossdll alily Gussd 23g0d

- Corpoate Customer Account Update Form

wilusll ps)
Account No.

F

ayjell asllly el poulll
Fullname in Arabic
jlaill aelll el aull
Full name in English

d9g/l gqi
ID Type

clgiitl Ayl
Expiration
date

Contact Information

21lrall a9yl Auuiall il JLk guiall
Date of Birth Nationality Female Male Gender
"agnadll dggl cilily
Pl aga Qb0 duga duibg &2 gl ggi
Other lgama National ID ID Type
Jlanl glao 00!l )
Place of issue ID Number

National address details *°

dyaall ouul
City name
Lailgll pd)
phone number
" gl Ul aypll

.19
E-mail

Miscellaneous Questions

ol auwl

District name

Home phone number'®

Jolgill Cilogleo
¢ Libagll glgisll cilily

gLl auwl il a6y

Streetname Building number

OBl @)l sl joyl

Additional Postal

number code

*Jjinll 6ila sy "Jlgall csilgl sy

Mobile number ’

Are you a person with disabilities? If the answer is B)Yes(
Please Said Type of disability (hearing/Visually/ physical
disability...)

5According to the personal identity.

18 According to what is registered with The Saudi Post Corporation.
7 fany.

8 Ifany.

¥ Ifany.

(03-2021) 1479

Yes

No

(9)yo(6) a8y doan
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2.Photocopy of ID

ayluicdl alinauill alily Guand 23gad
- Corpoate Customer Account Update Form

awnsill aggll 6jg0.2

lagree I'm the Commissioner(Full Name (...
According to proxy number/ establishment contract/ company decision or
board of directors. To take photo ID and | also certify that the information and
datathat | have providedis correct, and | bear any responsibility that may result
from my failure to disclose any data that the agreement requires disclosure, or
its legitimacy, and | have read, understood and accepted the terms and
conditions of this agreement and its provisions (7 pages). ; | also concede my
knowledge of the data and powers of the delegates included in the annexes of
the agreement - in the event there are other authorized persons to operate the
account - and that the below is signed

Jiasll slo g8l as)
CIS Branch No
The second party's signature
Signature (The purposeis to (2460l dailbo oyoll) p16gill

match the signature)

Filled by "Customer Service

Signature 2454l

Ayl
d / Date

dggll o5
ID Number

...................................................................... )oseliy awl) Lotk sliviall Jiao Ul @slgl
L e, (8121l gulao gf bl I8/ guwlill 28e/alsg)l a8)) Lingay
cililullg cilogleall damy 18l Lad welidl (o6 (sawl plasiwill dygg!l Olil ailue poni
agslaiill clhii Olily sl ge (olos] pac oo aiil 25 algduo i Jailg 1gioas ill
lgol4olg a;8leitll am bapb cilibg Uiagog vilys a8lg Iginn pac gl gic olnsyl
aiian Loy isyea) 5l 1os ; lgus ely by 2sill Gle @slglg (ilhan 7) go dighall
a3l 04540 3939 Jb 6 llsg- agilpilng garganll vilily go drslaill Cilésle

abal 216gill (3 133 leg ~Lilwall Jusiin

wilusll pb)
Account No.
il wopbll 216g7

Signature 216qill

"a5 sl pao/cllosll doad Joiuo" Jib go Lies
Jinall awl

Representative name

a00ll Jol @ib 690

@il 2ol .
Copy of ID "Matched

Signature (Matched)

(9yol7) a8y dosn
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Agreement Appendi

nal delegates and their powers

Job title at the organization

Personal Information

ayluicdl alunauill alily Guaad 25gad
- Corpoate Customer Account Update Form

Lolng gguolsll jgngaoll dilogleo .1

Agynisill ciloglaoll

apyell astll ebyl auw Ll
Fullname in Arabic
ayjalailll aslll ebyl auwll
Fullname in English

s 1lyall ylbo a [/ o [/ saliall Ayl ayuiall il 153 ouinll
Place of birth Date of Nationality Female Male Gender
Birth

souleill sgiwall
Educational level
Data of personal ID sl aggll calilu

dggll gqi sl aga Q180 duga dyibg dga dggll ggi

ID Type Other lgamah National ID ID Type

a [/ o [/ / clgiiul Ayyli Japdl glho aggll 08)

Place of issue ID Number
Expiration
date

Contact information

National address details 2

diyaall ouwl ol oul
City name District name
wailgll as)
phone number
* Gigral Yl syl

.24
E-mail

Home phone number?

21 Sibgll glgisll cilily
gLl auwl il a6y
Streetname Building number
OBl @)l Sl joyl
Additional Postal
number code
“Jjiall caila @s) “Jlgall ceilgll @s)

Mobile number??

clls pe

clgiilll Ayl o 1 a 1/

el Jala 220 Pagei Jusei egill

Jandl Ayl

bl pgeall 2o ¢ljidio
Partner with main delegate

Miscellaneous Questions

236 264ill ggi
Individual Signature type
20 g9u cawldl agan
Unlimited Cash withdraw limits

Are you a person with disabilities? If the answer is Yes
(B)Yes( Please mention Disability Type
(hearing/Visually/ Physical disability....) No

20 According to the personal identity.

21-As registered with The Saudi Post Corporation.
22 Ifany.

23 Ifany.

24 Ifany.

(9)yo(8) a8y 4o
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Riyad Bank , Corpoate Customer Account Update Form

2. ID Photocopy duniuill dggll 5)g0.2

dggll p5)
ID Number

................................................................................. ( sebyll awdl ) gogaall Gl Gslgl
ciloglsall damy 151 s clidl (6 oyl pladiwil dggll il aiiwo pgni Lo
walhii cilily sl ge alnsl pac ge aiii 26 dulgguo (sl Jaailg lgioas il wililullg
asleill oaa bguh cilidg Ciagsg QT}B 2élg lginn pac gl lgic ploolll asleill

I agree I'm the Commissioner)The name quadrant
(e l acknowledge the validity of the
information and data provided by the bank and assume any

liability that may result from the failure to disclose any

statements that the Agreement requires to disclose or not 21591l (52 132 (leg lgus =b Loy usill Lo @olglg (Wlhan 9) go digaall lgoldnlg
oliol

Jinell colo gpall ps) wlunsll 06)

CIS Branch No Account No.
The second party's signature ] gl e
Signature (The purposeis to (21601l &ilbo oy2ll) pi6gill Signature 218qill

match the signature)

Filled by "Customer Service *ad U=l pao/ellosll d025 Jgiwe" Jud o hsu
e e subgill  Representative name taall ol
2yl @lho p15qill aggll Joll @ib 8)90
/ d ignature (1 "Copy of ID "Matched
Date Signature (Matched) Py
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