2025 plps 4 (allell ciubgily 0415) oyl &agsull cubgls 0715 dclull o piull oy

PMI® uibjiuinodl spa0d gaUl elis pingo

2014 3io al clal JBsl Jouu baill aiioll pé slnisul

PMI wbpiiiall spanl gyl el pigo
Dlall yguinll Aio Guuni = 50< .Louwgo Jao

65

J

60

55

50 -

45

40 —— T — T — T
10 "11 12 "13 14 15 "6 17 "18 19 20 '21 22 '23 '24 '25

.S&P Global J gyl vilyidiall eljao pisgo .yl eliy :jaloall
2025 pliy 23 W19 go spiall Juls bl g0o @i

Sl
Pl eliy 56 Jgl (salmis] jus sl Layli jgiS5Ul JLb

0 boill aiiall pé sloisill 6o dlay 2025 pliy gds 2gud”
58.4 o ciliyidiall clao pigo 260l Cus .didgewll dupell d4laall
S5 Il Cilgisull 6 2uwgi 5961 I puiy lao .dhéi 60.5 ] absi
hoill aiiall yé plall glbéll digro (e sgéll cladll 3@ 25819
Jlac il aili 0 il gloijllg 63yaall wbibll 63bjs logeao
Ngais 18 6 al (sgimo el I Jog (sall ol pivgo puing
elaijly 8l o 30% gai alsl o wulbll ciawo 695 (I
dalolgiall 5ggall Sl cqrill guwgill 135 bluug blil ciligiuo
lois Ul g1gitl dlgal lglaui il

Cus guwgill lagl Guwlwl cnall o 63530l Cildbll ciils”
133 Igeojlg wilemall 025 6 [Elaijl Cilspiul o 45% gai 2guis
-l apdl uybivo gjluig dylay i dsslois Ul gl G gail
g0 dnldq «aall culbll pjei 6 panil wldb glsijl palug
gl ilbayilpiwl dlles yubsy lao a3l ggleil yulao Jgo
o Uil powillg

Cuo Lalell alileio boill aiiall pé sloisul Glol JBi”
dacls dbgu 6gibg culbll 6 lolaiuo Igai Culspill p6gii
il jgeuidl I3a cabgill cilalail a58ig 2025 ple Jigh
uljiall culbJl dulil dlolell lgigs slacl 621 cilspiul cilplg Cus
elpidl bLi glaf)l ciils I el dlwlw guusi (solg
olaiwall gaill SlSpidl slacly ddediill Sclasll jyjsi (I
@) G467 9o jpaall 0261l e cgill Wipbgall 0ia bluwig
1 awwwl jrjig slnis Ul ggii 20 2030 d&ysgeud! dupell dslaall

S&P Global 2025 ©

bl 25t

cilaeoll gpul go 2olg 190 @82 Cileuall aao
@bl e

bludl gai gjlu
bl 696 Jb 0 Jlowll bgen clai)l

el ge palodl @ageull dypell @slaall (o Wbyl djao pbgo T
guind 2o Wlghw piie go 13T 2io af sgiuo el 2025 plall Byl
G s Jauiy els sgeig s Jauiy beill asdiall yé Jlocdl ogyh
22ui lo 9ag 2011 guigy Jgubs aio 6320l wilidbll o] 6 63Uj gl
ol ally yaall gog .ggjaollg (sl blidl 6 pupull guwelll Gl
Auwljall dybi 6 6pig gl Cueaijl ggjaall ibgiuo

Clily ool cyghl 3] ol 158 Jbéy s guouidy obpill Cyeig
el elag pgudl 8piie Juls Jusall plall o bLisill tilesgi (sgbl dwlyal
lgioo)l illg olill ilojliuo jlewl bgan ;5 Bl elaijl go agll Lle
Apulwgiall Wligll iy slgall jlewl glaijl ] )y J5uiy il
waybgill tiligiuo o g Lelai)l agu Cuo LAyl [y Jasll Gouw glbg
(PMI®) ™Mlyiiaall elyand (sageull gdlyl eliy piigo (o duuiyl sclpall
Cldbl @l dosdl Olpddall baugio ga PMI pigo Lawgo Jazall
a2s0all aului suclgo (20%) waubgill (25%) alidl (30%) 63430ll
Hbdo guic aiy PMI phdo wilwo aic (10%) wilyiivll ggjsog (15%)
P Olpigal) Jiloo olail 6 Wyady Cuay ga3)g0ll aubui 2uclgo

Houyd Jgw 6 dbsi 58.4 go iyl Whyidall o pugo pail
g 6 S gl Gl pikgall piy alg iy pgubs 56 @hai 60.5 I
3io dibigimo el Gl Byl Jog i wwns 2025 ple dla 6 Jusdill
2014 poiuw 1o

J4uiu lyidall chao phgal duwasll ducpell cilighall go dsyl il
B332201 bl pigo anldg pliy jgub 6 apaill schall Gle Gilay]
pbgall of $531U paog sl jlao e blai guod o sl paijl 3l
13 Gle s aujy bo 3io 6333001 Jlacdl villb 6 83bj psl I jLil
anois Ul Logbll Crosbw 266 Lduwljall alal Lwoyg Lolell Lanig bole
P2y Walelwl g0 b «$96 Jhuiy cllosll b jijei 6 Spuall
.63y20Jl dginill iyl gujlito go Cilspdll

aldbll el 6 dalall eabjll cg BT Tole panill vilewo cuildg
ligsbs 18 3io il bl 6 gai gl Cilill Ciaol upgblg 832l
o Dlg @iguuill guai gl Cildpiul cyss wilall aey 69 iy jgas 6
ilepall 834j 0ol gulgall ellosll 20 ild el guinnd Liylg duwslill

PMI

by S&P Global

Wbl el i
Riyad Bank



PMI® Cilyidiall spand sl cliy pisgo

SHas gl ol il PMI pisgo M
Ao/ diow % a_thIZO'IOJLmuI L_T,t:'aanIH;.JLJI'Ji‘ok}‘ux:x.'i=50<,LL:._uug,o Ja=o
70 ~ - 15

65 -

- 10
60 -
55 - -5
50 -0
45 -

-5
40 -
35 T T T T T T T T T T T T T + -10

"1 12 "13 "4 "5 "6 17 18 "9 20 '21 '22 '23 '24 '25
S&P Market Intelligence abuulgs GaStat .wabyisiiall cljan) S&P Global pido (ol el jjaloall

Jloiul

_ GAllanys Cull eayli /)gisall
Jal saloisl jus Guabisl s
eyl ely eyl el

2478 : ;1515 3030-401-11-966+ :aila
deema.alturki@riyadbank.com

2467 : 1515 +966-11-401-3030 :aila
naif.al-ghaith@riyadbank.com

liljg5 ups . 9l 2480
il ool Jal saloisl s
S&P Global Market Intelligence S&P Global

+91-971-101-7186 :aila

kritikhurana@spglobal.com
press.mi@spglobal.com

+44 1491 461 002 :aila
david.owen@spglobal.com

aluwlpo ;2316 S&P Global dcgano o aaan wilily Al pac Jai wuis 3]
s y6il .aupgnall duwbuw écljé) press.mi@spglobal.com

&0 abgalo 63 2gag) beill daiiall pé Glspull caalsl wellal alaiwlg
620 {501 LAyl 914 o gag .2025 ple o Jodl pguinll 6 blirdl tibgiuo
wilelball p100 6 digall Wilewgill glaijll 135 yudeg l1gid 18 io
2l jgaisl) guold] gabgo guei Cildpidl ciols duwlall lgiany il
dslsall Jlac Il tibgiwo a3 o iyl ackw lao . SJigill Gle

elball gyl dylayl 8)Ld) ayliay Cilpidolly anlall dwlall Glpbso cuils
2Ll ilojliuwo Wiliio e pail duys yliy jgus 6 baill alioll pé
Jauw 3do Lgelaijl (Jl as)liuall s pill o 35% JLislg b J4uiu 6auaall
ap Bl 2yj0ill Jwlbw Gle ayljioll wlbll bgen go pcpl leg powyd
25 08l g plis yguds 6 arluwill Ciljis huugio 2ol paiwl wilspilly
sgabl Bpiire o

clso (_,.1J| anuidl wligdollg plidl Wlojliue 2o alajl wlla) dayiig
@il Gl duljall 6 Dbyl ggjao pisgo paijl 259 .ggprall gan
09jpall oo 2giig .2009 ple 9 Wbl 200 2y 3io d (sgiwo el
bLiwl wilesgi cieai)l .sjlaill bliulg wilbl dulayl cilesgi buug 63Uj
2024 guylo 4y 3i0 Lgiligiuo 5981 ] udiusoll

adlasyl aalsill boen glaijl ga 650l Afliil) uuipl ludl cuilall gls
Clspdll (3l il ilojliuo Jowl o panil Jaso Jaw duo
Lqmgulguugujluou}mlouodmgpulebbmﬂaaunﬂpc
83 ayloiwl slgall jlewl glei)l I asjlivall sl go pis jLiblg
ol 6301 Wil pls S 138 (solg apwliwgiall Wiljigilly calbll
ole 6 bpig gpwly Lgaliil

1Pl eliy ge 650
0 ablii Ty gl @pivlg d3g2ul apyell @sloall b asyell alall Sluwdall psi 20l ga Uyl el
«s3g2w JUy Jlulo 30 Jlall yul) 2lug 01957 plall

aabgog Labgo 5,900 o 15l amaac @l lyabgal dylall digoll )] Wlacl jghig lolai 0 Joall a9z
g2l @guill 6 alolell dylall iliiall gan Gledl oo 94% I Jni diblgo i Gibai 5 ag) faai
oo lillas) &aylailly dollwll dopnall Wialiallg Gloaall go dlolsio dcgano Uyl cliy 6 03
aayyell lilpsg agall dylawiyl liiacls Laybel e elly o gojaig abblll Ciluuwgollg lspillg olys DI
dugaill cillac go a3zl b g ki 2l cliss Plyll eliy jy 259 Jigalll Jlao b jaln j91 el
ayindl al gyjldio jpl go 2acq wliglasigyilg jlellg baill wlelin 0 dlolell vilelbéll calisa) a4yl

www.riyadbank.com .&3g=ull dupell dlaall 0

S&P Global gec 634
ilogsall pasi duwlulg @ols vilogleo S&P Global pasi (SPGI :ljgigu dnjgs 0 ojo)) S&P Global
JUs gog .aclis ge ciljljall 333l go lgisal (in Laglgisilly wilpdllg dsusnll wlibyl sl llg cilspidlg
aslbll Jlaiilg dasgallg gainallg diwll willoo (6 ages2g7 g 62uaall wiljladiwll apdi e lillac 8acluo

plodll I pllall o287 go glwig Bibaalll Gle Lliig 83430 Logs iai aygill Jutlw pe

jleally ailaifll ledinil psgi o6 lileas e Jgnall Golle 8ailyl Gluwgall go el e
00 gage JS 209 allall sgiuo Gle Cljluullg alullg Jlall yul) @lgul ;5 Jasll ju Jolog Cililaillg
www.spglobal.com .22l Jai g0 pgull bybaill e @llell 6 6251l Ciluuwgall ackui lingye

anaioll
3934l &lewll JU5 go S&P Global dcgano Jub go PMI® cilyiitall spaal aUl eliy pigo alac] oy
aizgllg. olall glball Cilspd 4o @pd 400 Glgo ani dis 6 Clyiduall djao Gl alwall Glluiwll Gle
23l Glas] 6 ilasbuall e 2lig wlspill dlolell sgall aa0g vilelball Glnaill aaall Luws dowso
Olily G123 .oloasllg djaillg dlaall 8)laig clivly gyinil iuwlall lgilads Gill olelball Jodii .Glaall

2009 gubuuel 6 SJodl 8pall duwlyall

ol @bl gl dijléo il olail Gl puing pgaib J5 go Sl canill 6 gluiwdl Gle 2gayl 200 aiy
“Gledl" Bibloiwil) &gioll duill ggaso ga pbgall gliwll Gipsio go pio J4) )Ll pisgo wbus
Il i 50 o Gle Bl aeljall s 1100 g 0 g wilpisgall 2glyii "spsiall we” 3gapll ;o dygiall duwill Lanig
Cilpigall Juasi ey ells s .ple Plasil I 50 go JoIl sclyall puiig «@iludl pgailly djlao allosl 830j
Lowgo

Gldbll il dwesll lphgoll buugio ga PMI phgo ((PMI) cibyiitall cljao phgo @ apudyl aclall
aie (10%) wilyyiiall ggjang (15%) gua100)l o auclgo .(20%) Labgill .(25%) aliigl .(30%) 63221
Ul cilpigall Jiloo olail 6 iy tusy guajgall auluwi ayclgo pigo yuse aiy PMI pigo wils

Lo 151 Cubg o drowgall Jolgell @ealpo aii 26 G4 il 22y drwbw il dwlyall Glily deslyo @iy U
Lowgo dasall clibwl duduw e 1ig) 1329 wuwliiy

.economics@spglobal.com 4 Joiul oy PMI pisgo dwljs @uagio ge wlogleall (o ayjal

(PMI) Oibyisisall cljao Gilpiigo ge 634

gjgull dabio s (6 Loy dpwy) dabiog dgo 40 o 15T 01 (PMI®) cilyyisdnall eljao ilpbao cilwlys b
alnraall lgil Las Lallell Lo asylio bwlall 351 (PMI®) cibyiiall dhao clpbgo ciawsl asq "Eurozone”
Slpbgo asi Gl lginal ellsg Jlacdl clllan 6 jljall eilog dallall @lowdly ajsjall ol 3l
yaloisl bloiill 6jiaog d8i6ag diyas dygals
www.spglobal.com/marketintelligence/en/mi/products/pmi

aygguuo cU5|

libul) Jail gI sujoill gl il gl gnuJI }n:dl il] dLmJI Juw Gle ol oo pé pladiwl (_gb 2ou g .lgio (pusdjiy gl Lg) asylill \_JL‘U_mJI gl S&P Global aspi JI s 63)lgll wilibwl anlall ayiall dislall Gaén dislo JggJ
115U ol wosall wililoc gl @ball pac gl wclhsl lsl ol yyaill 152 0 89)lgll ("wlill’) uLagls:.qu gI sginall Jus pljill of .adgduso &l S&P Global ﬂﬁ)_u.l Joaii g .S&P Global é@4pi (o déuuo ddslgo g cuils CIJ.Lng al

PMI®g ™Muljiiall eljao piigo paill o6 63)lgll bl pladiwl ge 205 GUl dysuill gl anjlell gl Aol sl ge Jlg:).lJl go Jb ;_sl &0 dlgguo &l S&P Global Joaii Ug pyeill [ae ouluwl le 3a0 o] ‘_§| ge gl Wbl
asylill Lgils i gl/g 63g200ll 4 pudy Gle dbb gI S&P Global Inc auwl @lawws ayjlai wilodle gI i wlode lof
("sginall’) Clednil el (b lay lgo gl Cilily of vilogleo (i aliil 6le] ] . Jndio Juy jla) S&P Global (5 aus gag S&P Global Ratings abuslgy yuulg S&P Global Market Intelligence abuulgy sginall 132 i af
aguw gl elbal sl ge galgduio pe agil os .opogi gl airsgi of alloisl gf dijlas gf sgine sl a3 (*(sginall gyogo’) ggajgallg al dsylill Cilbpillg Lohll s gory Ulg .isall Lophll 3o @uud i o3l U] JAbil go Jad sl
dsall glags U3 6 Loy) s of aigils pguy of wilsai of vaylss ol ol sl ge agduall JIgadll go Jlo b seinall 9190 Jaals ¢l (sginall 13a plasiul e dioll Al g of wuwll e il oy (U5 pe of Jlaal)
«s9i20ll plasLul (sb @lobs Loso (@bl anjall caylsig abydl &jlus of

PMI

Wbl el i
by S&P Global Riyad Bank

S&P Global 2025 ©


https://www.spglobal.com/en/privacy/privacy-policy-english
mailto:naif.al-ghaith%40riyadbank.com?subject=
mailto:deema.alturki%40riyadbank.com?subject=
mailto:economics%40spglobal.com?subject=
http://www.spglobal.com
mailto:david.owen%40spglobal.com?subject=
mailto:kritikhurana%40spglobal.com?subject=
mailto:press.mi%40spglobal.com?subject=
http://www.spglobal.com/marketintelligence/en/mi/products/pmi.html
http://www.riyadbank.com

