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Ri ya d Bank Letter of Guarantee Application
[
Date/ Place: :gl8ll / 3gyll1
Customer ) ..
Number: ‘ozl pd)
I/We hereby request you to issue for my/our account and under my/our e il Juls pé glas wlbs lidgiuo ol leg llwal Igjani of goy

entire responsibility an irrevocable and unconditional letter of guarantee

of which the particulars are as follows: olisl dangall Juoleill Liws bgpiro

Guarantee to be issued against: I:l Credit Facility I:l CashMargin  (saaiclhé/guoli I:l awilol i lyguui |:| :J1leo globll ulbs jany

Applicant Information (glosll jlaol wilb) Juosll ciliby
Name ouwdl
Account NO. wlbuwall o6
Third-Party Information (wdbll pasgo ge walisl 1531 ggoall) EUlill wopbll calily
Name ol
Address olgizll
Country dlgall

Beneficiary Information

Name ol
Address olgizll
Fax/E-mail Jraul/ gusld
PO.Box il dgaln
Foregin Bank Information ?!.i:_:ﬂl uvlidl dlogleo
Bank Name clidl ool
Swift Cédygull

..................... (antl op sl eloil [ ] wtaa[] o[ sLsi [] do280 ds6> [ (30 o) Silgi [ ] Ghu ] :olesll ggi

..................... Other (Please Specify) Customs (,F_jiagmgr;tn Zakat Advanced Payment Final (Performance) PEe(z)lLrgi/r]raerg/ézird GI);'::n::e
|:| As per SAMA approved text sag2ull sjdpall clidl 4o anizoll il s |:|
|:| As per the attached text (Subject to your approval) (p4i86lgal pols) lidgluwo Jolb cuaig (Gopall (pill cuws I:l

Expiry Date clgiill oyl
Purpose Pl
Refrence NO. auwsliall/28=]l p3)
Currency other i [ Euro gja [_] $US 5yl igs[] SAR sagsw Juy [] alasl
Amount in Figures ol5) 1l 2liall
Amount in Words wop il plall
Being 7. of value of the contract 28ell daud oo % Jioy
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Authorized Person
to collect the LG

ID No.

Mobile no.

Location for

Collecting the LG Paper Lsjg ]

Electronic Wl D

Posal
glonll o il
aggll 0oy
Jlgall 03

glonall o lliwl glio

Terms and Conditions  pl4oillg bgpiul

In consideration of your issuing the above-mentioned guarantee, I/We hereby
bind myself/ourselves in respect of the following conditions:

| /We acknowledge that the due check and review to the below conditions were
made by us and our financial, banking and legal consultants, hence, | /we agreed on
them for our business interest and benefits as being correct and legal, binding on
us, our successors , heirs and delegated persons and acknowledge that we and
them have the full capacity and authority to sign on this . We here by irrevocably and
unconditionally undertake to hold you harmless and to indemnify you for all
consequences and any liabilities which might be incurred by you as a result of your
issuing the letter of guarantee, and fully authorize you for the following:

1. You may at any time debit my/our account with you for the full value of the
guarantee without the necessity of giving any reason(s) thereto or recourse to
me/us or obtaining my/our prior approval. Specifically but not exclusively in case of
your cancellation of the credit facilities granted to me/us or if the beneficiary (ies)
request(s) or what appears as a request to claim the guarantee , |/we hereby
irrevocably and unconditionally authorize you to debit my/our current account with
you for the full value of the guarantee or its remaining balance. We waive all rights
for objection and defense or protest against you for payments and expenses.

2.Inthe event of your receipt of a request from the beneficiary (ies) for extension of
the validity of the said guarantee, you may at your sole discretion and without any
commitment on your part, extend the validity of the guarantee or block its value as
requested by the beneficiary (ies) until such date you may deem suitable without
reference to me/us or without the necessity of obtaining my/our prior approval. Our
obligations will continue according to the bank decision and regardless the
beneficiary (ies) request and we will not be released from this obligation unless a
written release is given to us by the bank.

3. You may pay the beneficiary (ies), any amount (but not exceeding the guarantee
amount), he/they claim(s) from your under the said guarantee, notwithstanding
any objections |/we or any third party may have to such claim(s). /We acknowledge
that such claims are conclusive evidences that the claimed amounts are due for
payment on us without any need from the bank to check or verify.

4. In the event of my/our failure to make timely payments of any amounts due, the
bank has the right to set-off against such amounts any of my/our deposits or other
amounts maintained with you. In addition, the bank without prior notice has the right
to sellany of my/our securities/properties held with the bank and apply the proceeds
to my/our obligations hereunder and I/we shall remain liable for any deficiency.

5.1/ we undertake to indemnify you against all and any implications of issuing the
letter of guarantee with all consequences of such damages, loss, fees or interests
encountered by you for the bank or other parties inland or abroad including and not
limited to the legal fees and any direct or indirect costs resulting from the beneficia-
ry"s transfer or assignment of the guarantee to any third party.

6. It is agreed that the mere issuance by the bank of a letter of guarantee in relation
of a specific contract shall not obligate the bank to finance it or to issue further
letters of guarantee required under this contract.

7. 1/we hereby acknowledge that in the event contact name of number is mentioned
herein, your bank is no way concerned with or obliged by the terms of such contracts.

8. I/we hereby irrevocably and unconditionally authorize you to debit my/our
account at your discretion with the amount of margin against the relative letter of
guarantee in addition to all commissions/fees, charges and any other expenses
calculated by you are non-refundable. Any chargeable value added tax or other
taxes in respect of the aforementioned fees or commissions shall be payable by
me/us together with and in addition to any sum agreed to be paid herein.
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9. In case the beneficiary (ies) is/are domiciled/located in another country, please
have this guarantee issued by your correspondent as per their standard/enclosed
text. The guarantee will be subject to the rules and regulations of the country of
issuance or any other applicable rules and regulations or practices whether by way
of agreement or otherwise. We undertake to indemnify you against all damages,
loss, fees orinterests encountered by you or other parties inland or abroad including
and not limited to the legal fees This guarantee will be considered as canceled only
once you will be released by your correspondent(issuing bank) and not automatical-
ly onits expiry date . Mailing time may also be included as per your normal practice or
as desired by the issuing bank and we agree that we are fully responsible for the use
of any mean of communication and are transmission as agreed by the bank.

10. In case I/we request you to issue the letter of guarantee on behalf of a third
party, I/we hereby confirm that I/we have already obtained the consent of the third
party and applied all measures and legal requirements between me/us and the third
party, without any risk or responsibility on your part (the bank) and you are not liable
for any contractual or legal obligations between me/us and the third party, whatso-
ever. In addition, we undertake to pay you all claims expenses and losses encoun-
tered in this regards.

11.1/We undertake to provide any requested certificates/ statements that we have
fulfilled or steeled our position with Zakat, taxes, social insurance, and ministry of
labor or any other governmental entity. We also undertake that if we failed to fulfil
any of our obligations which made you resort to the legal entities or courts for the
execution and repayment of this obligation/s we undertake to pay to the bank all
costs and expenses in addition to legal attorney fees estimated and agreed upon
from now at minimum of 10% of the due amounts requested by the bank.

12. | acknowledge that my obligations before the bank according to this will not be
subject to or be affected in any way by any order, dispute, protection, reservations,
shareholders 'rights or dispute with the beneficiary or with any third party or any
change in my legal status or ownership structure or any amendment to the commer-
cial registration or the articles of association of my/ our the company / establishment.

13.1/We undertake that this application and all the above with all consequences will
not contradict or prejudice to any other contracts or documents related to other
transactions or other collateral, securities with the bank as it is an additional
obligation for all of them and for the bank to require and collect its dues directly
without the need to take any procedures or file lawsuits against me / against us.

14. I/ We acknowledge that all notices and communications will be in writing
(including Swift) and will be mailed to the address of the issuing center of the letter
of guarantee and the bank may use and rely on any electronic means documented
and accepted by him to send and accept correspondences and notices and work
with what may appear to be approved by us or from our delegated persons or.

15. Any dispute over the interpretation or execution of the terms and/or conditions
of this letter of guarantee applications, shall be referred to the jurisdiction of the
competent courts in the Kingdom of Saudi Arabia and according to its law and
regulations .For avoidances of any doubt or misinterpretation, all phrases within
this application, when mentioned in plural speaker form, includes also obligations
on the individual speaker.
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Customer's Name

ID No.
National Address
Phone/Mobile no.

E-mail

Fax

Wilgoell ubws 06)

Account Number Charges Account

Authorized Signature*

*signatory should sign the rest of the application pages

Riyad Bank, Public Shareholding Company,
Capital of SAR 30 Billion, Commercial Register
1010001054, Trade Finance Center, PO Box
2175 Riyadh 21275, Tel +966 11 40133030
National Address: 2424 - Alshohada Dist. Unit 21
1324 - Riyadh 7279 Kingdom of Saudi Arabia
www.riyadbank.com is licensed by the Council of
Ministers Ressolution (91) dated 23/11/1957, and
regulated by SaudiCentral Bank

Jiosll aul
d90ll @d)
ibgll glgisll
Jlg2ll/ailgll o3
gl 2yl
ouslall
wbunll ad)
*1aieoll 218qill
Wbl Oban L8l Sle 21591l 25gall pjily*
Jllo30Jlo gulp dole dosluo @i Ll eliy

B)laill Jygai j5p0 1010001054 06) jlai Jouw
+966114013030 wailn 21275 Byl 2175 w.go
21 p8) 6309 wclagill o 2414 i ibgll ylgiall
‘ayageull dupell dalaall 7279-13241 gyl
6 wogas lg) (o3 www.riyadbank.com
denldg 21377/05/01 ayliy (91) pb) cljjgll gulao

a0l sjsjall el Blpbly wlsy

s28ill elboll ulws 08)
Margin Account



	Text3: 
	Text4: 
	Text5: 
	Text6: 
	Text7: 
	Text1: 
	Text2: 
	Text8: 
	Check Box10: Off
	Check Box14: Off
	Check Box15: Off
	Check Box16: Off
	Check Box19: Off
	Check Box20: Off
	Check Box21: Off
	Check Box22: Off
	Check Box23: Off
	Check Box24: Off
	Text11: 
	Text13: 
	Text15: 
	Text16: 
	Check Box25: Off
	Check Box26: Off
	Check Box12: Off
	Check Box13: Off
	Text14: 
	Text9: 
	Check Box17: Off
	Check Box18: Off
	Check Box27: Off
	Text12: 
	Check Box28: Off
	Check Box29: Off
	Check Box30: Off
	Check Box11: Off
	Text17: 
	Text18: 
	Text19: 
	Text20: 
	Text21: 
	Text22: 
	Text24: 
	Text25: 
	Text27: 
	Text28: 
	Text29: 
	Text30: 
	Text10: 
	Text26: 
	Text31: 
	Text32: 
	Text33: 
	Text23: 
	Text2666: 


